FINANCES





NAME: _______________________________

Follow the steps to figure how far your income will go…

	DIRECTIONS:
	WORK  AND ANSWER AREA:

	Step 1: 

You make $35,000 a year; that is your INCOME. The government will take about 15% of your income for taxes. Multiply your income by 0.15 to figure out how much they will take from you for taxes. 

Write your answer on the line.   (

	TAXES: _______________________

	Step 2: 

Subtract your taxes FROM your income.  

An example is below. 

       INCOME 

      -  TAXES

Write your answer on the line.   (

	INCOME AFTER TAXES: 

____________________________________

	Step 3: 

Divide your INCOME AFTER TAXES by 12 to figure out how much money you make a month. 

INCOME AFTER TAXES ( 12 = _______

Write your answer on the line.   (

	INCOME PER MONTH: 

_____________________________________

	HOW MUCH DO YOUR MAKE A MONTH AFTER TAXES? (INCOME PER MONTH)

          $ 



	Follow the directions to see how much you spend on your finances…

	Step 4: 

Figure out your finances by adding up the bills listed. 
These are your bills EVERY month.

RENT: $606.25

CELL PHONE: $45.35

INSURANCE: $35.59

PHONE BILL: $20

ELECTRIC: $67.50

INTERNET: $39.95
CREDIT CARD: $50

CABLE: $42.92

WATER: $25

CAR: $207.83

COLLEGE Loan: $65

GAS: $35.61

Add up all the bills 
Write your answer on the line.   (
	WORK AREA:

YOUR TOTAL BILLS (EXPENSES):

____________________________________

	Step 5:

You have EXTRA EXPENCES you need to figure into they money you pay every month. Use the area provided to figure out your extra expenses. 

You fill up your gas tank 5 times a month and it costs $26 every time. ---------------------------------->

You buy groceries twice a month and you spend $45 each time you go. --------------------------------------->

You need a haircut once a month. Your haircut always costs $15 at Super Cuts. ---------------------->

You go out to eat twice and spend $24 and $39.50. 

------------------------------------------------------------->

You buy a McDonald’s double cheeseburger once a week for $1.06. (4 weeks in a month) ------------>

You buy Starbuck’s once a week for $4.39 (4 weeks in a month) ----------------------------------------------->
	SHOW ALL WORK AND ANSWERS:

How much do you spend on gas each month?

How much do you spend on groceries each month?

How much do you spend on haircuts each month?

How much do you spend on going out each month?

How much do you spend a McDonald’s each month?

How much do you spend on coffee each month?

TOTAL EXTRA EXPENSES: __________

	ADD UP ALL YOUR EXPENSES.

	YOUR TOTAL BILLS (EXPENSES) 

+           TOTAL EXTRA EXPENSES


	$

	BOX 1: 

HOW MUCH DO YOU MAKE AFTER TAXES (INCOME PER MONTH)?

This is on the front of the first page!


	BOX 2: 

HOW MUCH ARE ALL YOUR EXPENSES?

This is on the back of the first page!

	BOX 3: 

Subtract to find out how much money you have left over.

INCOME PER MONTH (BOX 1)

-          ALL EXPENSES (BOX 2)




GAME OF LIFE SURVEY:

	1. Do you have a car?

2. Do you have a kid or kids?

3. Do you have car insurance?

4. Do you play the lottery?

5. Do you have any pets?

6. Do you play any sports?

7. Do you go on vacation?

8. Do you like to watch TV?

9. Do you buy your mom a birthday gift?

10. Do you have a cell phone?

11. Do you buy new clothes this month?

12. Do you have college loans?

13. Do you have a savings account at a bank?

14. Do you own a house?

15. Do you have an apartment?


	YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO

YES OR NO




Use the answers on the back of this page to add and subtract from your total money (BOX 3 on the front).

Amount of Money From Box 3

	$


If you answered yes to question 1, you got a flat tire. SUBTRACT $60. 

If you answered no to question 1, SUBTRACT $0. 

NEW TOTAL

	$


If you answered yes to question 2, you just got your tax refund with a child deduction, ADD $1,500.

If you answered no to question 2, ADD $0. 

NEW TOTAL

	$


If you answered yes to question 3, you got in a car accident but you have car insurance, SUBTRACT $0. 

If you answered no to question 3, you have to pay, SUBTRACT $300.

NEW TOTAL

	$


If you answered yes to question 4, you bought 45 tickets and WON! ADD $245. 

If you answered no to question 4, ADD $0

NEW TOTAL

	$


If you answered yes to question 5, your pet just got sick, SUBTRACT $ 150

If you answered no to question 5, SUBTRACT $0. 

NEW TOTAL

	$


If you answered yes to question 6, you just won a slam-dunk contest, ADD $ 300.

If you answered no to question 6, ADD $0. 

NEW TOTAL

	$


If you answered yes to question 7, you just went to Mexico for the weekend, SUBTRACT $250. 

If you answered no to question 7, SUBTRACT $0. 

NEW TOTAL

	$


If you answered yes to question 8, your cable bill increased, SUBTRACT $12.50.

If you answered no to question 8, SUBTRACT $0. 

NEW TOTAL

	$


If you answered yes to question 9, you are such a good son/daughter, SUBTRACT $50 for flowers. 

If you answered no to question 9, shame on your, it’s your mom’s birthday, SUBTRACT $0. 

NEW TOTAL

	$


If you answered yes to question 10, you just got a bill credit for paying on time, ADD $67.50. 

If you answered no to question 10, ADD $0. 

NEW TOTAL

	$


If you answered yes to question 11, you just bought a new outfit, SUBTRACT $124.36.

If you answered no to question 11, SUBTRACT $0. 

NEW TOTAL

	$


If you answered yes to question 12, your loan bill just went up, SUBTRACT $35.

If you answered no to question 12, SUBTRACT $0

NEW TOTAL

	$


If you answered yes to question 13, your interest just kicked in, ADD $240.85. 

If you answered no to question 13, ADD $0 

NEW TOTAL

	$


If you answered yes to question 14, you just sold your house, ADD $45,000. 

If you answered no to question 14, ADD $0. 

NEW TOTAL

	$


If you answered yes to question 15, your rent just increased, SUBTRACT $120.

If you answered no to question 15, SUBTRACT $0. 

FINAL TOTAL

	$


Write me at least 5 complete sentences about what you like or dislike about this finance unit so far!

